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INDEPENDENT AUDITORS' REPORT ~ A Pitt ~11SSR )NA[ (:~)RP( }RA'I I( )N To tim Board of Commissioners Lafayette Parish Waterworks District South Lafayette l'arish, Louisiana 

"I'll.AVIS M. F, RINSKO, CPA C'I~IRISTINE R. I)U32N, CPA ANDRE D. BROLISSAF, D. CPA MARY PAq RI(.'IA KI~ELI!Y, CPA KRISTIE C. BOUI)REAUX, CPA 

We have audited tim financial statements of/be Lafayette l'arish Waterworks District South, a component unit of tim Consolidated Government of Lafayetle, Louisiana, as of and for the years ended August 31, 2001 and 2000, as listed in tim Table of Contents. These component unit financial statements are the responsibility of the Waterworks District's management. Our responsibility is to express an opinion on these finaucial statements based on our audits. We conducted our audits in accordance with auditing standards generally accepted in tim United States of America and the standards applicable to financial audits contained in G Qovcmment Auditin,~LStandards_, issued by the Comptroller General of the United Stales, the provisions of Louisiana Revised Statutes 24:513 and the Louisiana G_ovcrmuenlal Audit Guide. Tlmse standalds require that ~v plan and perform the audit to obtain reasonable assurance about whether the component unit financial statements are free of material misstatements. An audit includes exmnining, on a test basis, evidence supporting the amounts and disclosul'es in the component unit financial statements. An audit also includes assessing the accounting principles used and significant estimates made by mmmgeJnent, as well as evahlatiug the overall component unit financial statement presentation. We believe that our audits provide a reasonable basis for our opinion. In our opinio,L the general-purpose financial statenlents referred above present fairly, in all material respects, fl~e financial position of Lafayette Parish Waterworks District SoudL as of August 31, 2001 m~d 2000, aJad tim results of its operations and the cash flows of its propriota13, fund types aud nonexpendable trust funds for tim 3,car then ended in conformity with accounting principles generally accepted in the United States of America. hi accordance with Government_Auditing Standards_., we have also issued our report dated December 2 our consideration of the Lafayette Parish Waterworks District South's internal control over fllmueial reporti tests of its compliance with certain provisions of laws, regulations, contracts and grants. 1, 2001, on 1)6 and OUr 
Our atldits ,.verc lnade for tile PUll:lOSe of forullng au opiuiou OU tile coln|;tOllent unit fiuarmial statelncuts takcu as a whole. The information listed as "Supl~lementary Information" in the table of contents is presented for purposes of additional analysis and is not a required part of the component unit financial statements. Such information, except for that portion marked "unaudited" on which we express no opinion, has been subjected to the auditing procedures applied in the audits of the component unit financial statements and, in our opinion, is fairly stated in all material respects in relation to the financial statements taken as a whole. 

l)eeembcr 21,2001 

t, 9cicero, ~)eHart, at, M'utchinson, ~LC 
WRIGHT, MOORE, DEHART, OUI'U1S & HUTCII1NSON, L.L.C Certified Public Accountm,ts I~WMDDH,I 



 

LAFAYETTE PAR1SII WATERWORKS DISTRICT SOUTIt A COMPONENT UNIT OF TIlE CONSOLIDATED GOVERNMENT OF LAI,'AYETTE, LOUISIANA 

CURRENT ASSETS Cash 

BALANCE SHEET AUGUST 31, 2001 AND 2000 
ASSETS 

Accounts Receivable (Net of Allowance for Doubtfifl Accounts) Prepaid Insurance Total Current Assets RESTRICTED ASSETS Cash - Restricted Water Revenue Bond and Interest Sinking Fund Water Revenue Reserve Fund Water Depreciation and Contingency Fund Total Restricted Assets I'ROPEIT, TY, I'LANT AND EQUIPMENT Water l)istrict System Water Treatment Plant Water Line and Welts Water Meters Equipment Office Equipment Buildings Total Less: Accumulated Depreciation Total Land Construction in Progress Total Net l'roperty, Plant and Equipment 
TOTAL ASSETS 

2001 2000 
$ 413,521 92,938 10,~777 507,536 
56,974 87,133 1346,6~58 2787,2~65 
2,432,549 216,804 314,629 226,637 68,221 28,362 .___40,571 3,327,773 (692,~ 2,634,914 15,000 28,176 431,1~76 

$ 790,290 88,560 880 045 
60,220 76,847 123,273 260,340 
1,637,169 216,804 314,629 194,545 66,086 27,083 __40,571 2,496,887 (590~ 1,906,235 15,000 3.21,946 3369~&46 ~,6780,.Q~90 2,243,181 

The accompanying notes are an integral parl of this statement. -3- 



 

LAFAYEITE PARISH WATERWORKS DISTRICT SOUTII A COM I'ONENT UNIT OF Ti IE CONSOLIDATED GOVERNMENT OF LAFAYETTE, LOUISIANA 

CURI~.ENT LIABILITIES Accounts Pa),ablc Salaries Payable Payroll Taxes Payable Sales Tax Payable Renters' Deposits "l'o~al Current Liabilities 

BALANCE SllEET AUGUST 31, 2001 AND 2000 
LIABILITIES AND FUND EQUITY 

CURRENT LIABILITIES (Payable from Restricted Assets) Accrued Interest Current Portion of Revenue Bonds Total Current Liabilities (Payable fiom Restricted Assets) LONG-TERM LIABILITIES Revenue Bonds Payable - Less Current Portion Total Liabilities FUND EQUITY Contributed Capital Connections Memberships Capital Grants Total Contributed Capital Retained Earnings Reserved for Debt Service Reserved for Depreciation mid Contingency Unreserved Total Retained Earnings TOTAL FUND EQUITY TOTAL LIABILITIES AND FUND EQUITY 

2001 $ 15,268 1,600 402 2,287 14,000 33,557 
6,060 ._56,313 62,373 
2_~019,486 2,115,416 
226,755 125,700 232,080 584,535 144,107 134,658 485,675 764,440 

2000 $ 38,026 429 1,252 12,525 52,232 
7,715 _ 54,084 61,799 
2,076,568 2_.,190,599 
194,663 117,850 232,080 ~ 544,593 137,067 123,273 388,034 648,374 L348,975 ~192,967 

The accompanying notes are an integral part of tiffs stalcmcnt -3- 



 

LAFAYETTE I'ARISH WATERWORKS DISTRICT SOUTI! A COMPONENT UNIT OF TilE CONSOLIDATEI) GOVERNMENT OF LAFAYETTE, LOUISIANA STATEMENT OF REVENUES, EXPENSES AND CItANGES 1N RETAINED EARNINGS FOR TIlE YEARS ENDED AUGUST 31, 2001 AND 2000 
OPEIIATING REVENUES Water Sales Connection Fees P, ecom~ection Fees Late Fees Installation Fees Other Fees Total Ol)erating Revelmes OPERATING EXPENSES Scheduled Depreciation Total Operating Expenses 
OPERATING INCOME NON-OPERATING REVENUES (EXPENSES) Contribution Revenue Interest h)eome Interest Expense Total Non-operating Revenues (Expenses) NET INCOME RETAINED EAI~qlNGS, BEGINNING O12 YEAR IO3TAINED EARNINGS, END OF YEAR 

The accompanying notes are an integral pal~. of this statement -4- 

2001 2000 $ 663,771 4,140 3,330 16,180 2,735 _.9,380 699,536 
444,348 102 207 546,555 152,98 [ 
28,635 37,873 (103,423) ~36,915) 116,066 648,374 $ 62~4~_z4~0 

$ 637,584 4,435 2,340 16,283 18,881 8,218 687,741 
504,663 __9L83~ 596 498 91,243 
47,362 1~0,954) _(53,592) 37,651 6._]10,723 



 

LAFAYETTE PARISH WATERWORKS DISTRICT SOUTII A COMPONENT UNIT OF TIlE CONSOLIDATED GOVERNMENT OF LAFAYETTE, LOUISIANA STATEMENT OF CASIt FLOWS FOR TIlE YEARS ENDED AUGUST 31, 2001 AND 2000 
CASII FLOWS FROM OPERATING ACTIVITIES Cash Received from Service Users Cash Payments for Goods and Services Cash Paid to Employees for Service Net Cash Provided by Operating Activities 
CASI! FLOWS FROM CAI'ITAL AND RELATED FINANCING ACTIVITIES Proeceds from Sale of Revenue Bonds Non-Cash Contributions Membership Contributed Capital Collected Comlections Contribnted Capital Collected Purchase of Property and Equipment Principal Paid on Revenue Bonds Interest Paid on Revenue Bonds Net Cash Provided By (Used In) Capilal and Related Financing Activities CASJJ FLOWS FROM INVESTING ACTIVITIES Interest Received NET INCREASE (DECREASE) IN CASIt CASH, BEGINNING OF YEAR (including restricted cash of $260,340 and $223,428 for 2001 and 2000, respectively) CASH, END OF YEAR (including restricted cash of $278,765 and $260,340 for 2001 and 2000, respectively) 

2001 200(} $ 696,633 (384,980) .__(79A00) 232,253 
28,635 7,850 32,092 (537,116) (54,853) (105,078) 

$ 674,417 (415,455) 1845~62 
1,000,000 26,925 8,650 (466,403) (37,748) _~) 

(628,470) 433,419 
37,873 (358,344) 47,362 665,343 
1 050 630 385,287 

The accompanying notes are an integral part ofthis statement -5- 



 

LAFAYETTE PARISH WATERWORKS DISTRICT SOUTIt A COMPONENT UNIT OF TIlE CONSOLIDATED GOVERNMENT OF LAFAYETTE, LOUISIANA STATEMENT OF CASIt FLOWS - Continued FOR TIlE YEARS ENDED AUGUST 31, 2001 AND 2000 
RECONCILIATION OF OPEP, ATING INCOME q'O NET CASI 1 PP.OVIDED BY OPERATING ACTIVITIES Operating Income Adjustments to Reconcile Operating Income to Net Cash Provided by Operating Activities Depreciation Changes in Assets and Liabilities Accounts Receivable, Net l'rcpaid Insurance Accounts Payable Payroll Taxes Payable Sales Tax Payable P, cnlcrs Deposits Salaries Payable NET CASH PP.OVIDED BY OPEI~ATING ACTIVITIES 

The accompanying notes are an integral part of this statement -6- 

2001 2000 
$152,981 $ 91,243 
102,207 91,835 (4,378) 118 (22,758) (27) 1,035 1,475 1,600 

(15,124) 018) 14,308 217 401 1,800 
$232.253 $~._~L4~5=~ 



 

LAFAYETTE I'ARISIt WATERWORICS DISTRICT SOUTH A COMPONENT UNIT OF TilE CONSOLIDATF-D GOVEItNMENT OF LAFAYETTE, LOUISIANA NOTES 1'O FINANCIAL STATEMENTS FOR TIlE YEARS ENDED AUGUST 31,2001 AND 2000 
A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES REI'ORTING ENTITY The Lafayette Parish Watelveorks District South (tile Distric0 is a component unit of the Consolidated Government of Lafayette, Louisiana (the Consolidated Govemmen0. The District is legally separate from the Consolidated Government but its governing body is appointed by tile council of the Consolidated Government. Tile basic entity being reported on is tile District, "l]le financial reporl includes all funds over which tile District exercises oversight responsibility. This responsibility includes financial interdependency, selection of governing m~thority, designation of management, ability to significantly influence operations, and accountabiliW for fiscal matters. The Lafayette l'arish Waterworks District South w~s issued a charter by tile State of Louisiaua and a fianchise from the Parish of Lafayette on October 10, 1974. The District's puq~ose is to provide a water system for the southern district of Lafayette Parish. BASIS OF PRESENTATION: FUND ACCOUNTING The accounts arc orgauizcd and operated on file basis offimds and account groups. A fund is an independent fiscal and accounting entity with a self-balancing set of accounts. Fund accounting segregates funds according to their intended puq~ose and is used to aid management ill demonstrating compliance with finmlcc-relatcd legal and contractual provisions. The minimum number of fimds are maintained consistent with legal and mauagerial requirements. Account groups are a reporting device to account for certain assets and liabilities of the govcnuncntal funds not recorded directly in fllose funds. The govcnunent has tile following fund types and account gronps: ~rlkg_prietary Funds_ l;,nterl)risefundl" are used to account for those operalions tbat arc financed and operated in a rammer similar to private business or where the board has decided tbat the determination of revenues earned, costs incurred, m~d/or net income is necessary for management accountability. The operations of the water system arc accounted for in an enterprise fund. MEASUREMENT FOCUS/BASIS OF ACCOUNTING Mcasurcalent focus refers to what is being measured; basis of accounting refers to when revcal|es and expenditures or expenses are recognized in tile accounts aud reported ill file financial stalelucots. Basis of accounting relates to the timing of the measurement made, regardless of the measurement focus applied. Proprietary funds are accounted for on file flow of eCOllOUlic resources measurcnlent focus and use 1he accrual basis of accounting. Under this nletbod, revenues are recorded whoa earned and expenses are recorded at tl|c tilnc liabilities are incurred. The government applies all applicable Financial Accounting Standards Board pronouncements in accounting and reporting for its proprietary operations. 

-7- 



 

LAFAYETTE PARISH WATERWORKS DISTRICT SOUTIi A COMPONENT UNIT OF TIlE CONSOLIDATEI) GOVERNMENT OF LAFAYETTE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR TIlE YEARS ENDED AUGUST 31, 2001 AND 2000 
A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued IIUDGETARY ACCOUNTING Formal budgetary integration is not employed as a management control device for file Lafayette Parish Waterworks District South. CASIt AND CASIt EQUIVALENTS For purposes of the Statement of Cash Flows tile District considers all higldy liquid investments with an iuitia maturity of three monti)s or less to be cash equivalents. FIXED ASSETS AND LONG-TERM LIABILITIES Property and equipment (including infrastructure assets), which constitute assets of tile Proprietary Fund are reeorded at cost and depreciation is computed under the straight-line method. The service lives by type of asset are as follows: Water Distribution System Water Treatment Plant Water Line, Wells and Meters Office Exluipment Other Equipment 

40 years 5-40 years 5-40 years 3-7 years 5-10 years Interest costs for financed fixed-asset construction will)in enterprise funds arc capitalized. Capitalized interest incurred during the year euded 2001 and 2000 were $13,593 and $4,639, respectively. USE OF ESTIMATES The preparation of financial statements in conformity witi) accounting principles generally accepted in tile United States of America requires management to make estimates ea)d assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at tile date of the financial statements aud tile reported amounts of revenues and expenses during file reporting period. Actual results could differ from those estimates. 
B. CASI1 TlJerc are three categories of credit risk lhat apply to the District's bank balances 1. Insured or collateralizcd wifl) securities held by the government or by tile government's agent in tile governnlent~s name; 

-8- 



 

LAFAYETTE I'ARISH WATERWORKS DISTRICT SOUTIt A COMPONENT UNIT OF TIlE CONSOLIDATED GOVERNMENT OF LAFAYETTE, LOUISIANA 
B. CASIt- continued 

NOTES TO FINANCIAL STATEMENTS FOR TilE YEARS ENDED AUGUST 31, 2001 AND 2000 
2. Collateralized with securities held by the pledging financial institution's trust department or the government's agent ill the government's name; 3. Uneollateralized. Balances held in each category are as follows 
Insured (FDIC) Uninsured deposits-Collateralized Total Deposits 

Categories 1 2 $100,000 $ 609,550 
Bank Balance $100,000 6O9,550 

Carr.Wng Amottnt $100,000 592 286 $.6_2L2 8~ Unrestricted cash is composed of a checking account and a money market interest bearing account Restricted cash is composed of three money market interest bearing accounts. There are no investments. The District has no category 3 deposits. 
C. ACCOUNTS RECEIVABLE The District's accounts receivable as of August 31, 2001 and 2000 consists of uncollected billed and unbilled utility services. Accounts receivable aging schedules are as follows: 
0-30 31-60 61-90 91 and older Unbilled Receivables Other Receivables Total Less: Allowance for Doubtful Accounts Net Accounts Receivable 

200 All]ollllls $59,621 318 15 38 33,060 546 93,598 _AD~) 

-9- 

2000 Nunrber of _Accol!nls Anlollnls 2,424 21 I 2 
$59,154 494 60 98 28,982 432 89,220 ~6699 

Number of Aeeounls 2,688 22 



 

LAFAYETTE I'AR1Slt WATERWORKS DISTRICT SOUTIt A COMPONENT UNIT OF Tile CONSOLIDATED GOVERNMENT OF LAFAYETTE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR TIlE YEARS ENDED AUGUST 31, 2001 AND 2000 
D. RESTRICTED ASSETS 
Water Revenue Bond and Inleresl Sinking Fund - P~ach moJ)th there shall be set aside into this fired an amount constituting 1/12 of the next maturing installment of principal and interest on the outstanding bonds. Such transfers shall be fully sufficient to assure the prompt payment of principal and interest instaUments as they become due, and may be used oaly for such payme~ts. 

All of the revenues received in any fiscal year and not required to be paid ill such fiscal year into auy of fire above noted fimds shall be regarded as smplus. 
E. REVENUE BONDS PAYABLE 
The District has five Water Revenue Bond issues outst~mdiag at August 31,2001 and 2000 as follows: 2001 2000 (1) $570,000 40 year Water Revenue Bonds - dated August 12, 1983, with 5% interest, payable irl mmual instaUments of principal and interest rauging from $28,500 - $35,000, through August 12, 2023. Tire bond holder is Rural Development (formerly FmHA). $ 426,500 $ 438,500 (2) $150,000 40 year Water Revenue Bonds - dated October 12, ] 984 with 5% interest, payable in annual iustaUmcnts of principal and interest ranging from ,$7,500 - $9,450through August 12, 2024. "/'Ire bead holder is SLEMCO. 117,000 120,000 

-10- 



 

LAFAYETTE PARISIt WATERWORKS DISTRICT SOUTH A COMPONENT UNIT OF TIlE CONSOLIDATED GOVERNMENT OF LAFAYETTE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR TIlE YEARS ENDED AUGUST 31,2001 AND 2000 
E. REVENUE BONDS PAYABLE- continued (3) $431,000 40 Year Water Revenue Bonds dated July 19, 1996, with 5.625% interest, payable in annual installments of interest only for 1997 and principal and interest of $27,709 through August 12, 2036. The bond holder is Rural Development (fomaerly FmHA). $ 415,299 $ 420,152 (4) $187,000 20 Year Water Revenue Bonds dated Janualy 14, 1998. With 6% interest, payable in annual installments of interest rauging from $5,000 - $15,000 through August 12, 2018. The bond bolder is lberia Bank. 163,000 168,000 (5) $1,000,000 20 Year Water Revenue Bonds dated December 15, 1999, with 5.85% interest, payable in mmual installments of interest ranging fiom $16,000 - $82,000 through August 2019. The bond holder is Bank One. 954,000 984,000 
Total Revenue Bonds Payable Less: Current Maturities Long-Term Debt q]le aggregate principal maturities are as follows Years Ended August 31 2001 2002 2003 2004 2005 2006-2027 

F. RETAINED EARNINGS - RESERVEI) 

$ 56,313 59,556 61,812 66,138 69,463 L762,517 

2,075,799 2,130,652 56,313 54,08'[ $_2~ c~_~ $L0~7~6 568 

"lllc District records rcservcs to Rctaincd Earnings to indicate that a portion of the fund equity is segregated to satisfy legal covenants and is not appropriate for future expenses. Specific reservations of retained earnings arc summarized below: Reserve for Debt Service - The reserve for debt service was created in conjunction wifll the issuance of revenue bonds and is funded by transfers fion~ the revenue accounts based on assets held by the Enterprise Fund that arc restricted for debt service. The puq~ose of the reserved retained earnings is to service the revenue bonds. 



 

LAFAYETTE I'ARISIt WATEI{WORKS DISTRICT SOU3'I] A COMPONENT UNIT OF TIlE CONSOLIDATED GOVERNMENT OF LAFAYETTE, LOUISIANA NOTES TO FINANCIAL STATEMENTS FOR TIlE YEARS ENDED AUGUST 31, 2001 AND 2000 
F. RETAINED EARNINGS - RESERVED - continued Reserve for Depreciation and Contingency - The reserve for depreciation aud coutiugetley was created in eonjunction with the issuance of revenue bonds mid is funded fiom the revenue account based on assets held by the Enterprise Fund that are restricted fox depreciation and contingency. The funds arc reserved for depreciation, extensio~rs, additions, improvements, aud replacements necessary to properly operate tile system. This reserve may also be used for debt service payments on file revenue bonds falling due at any time there is not sufficient funds available in other bond funds. 
G. CONTI{IBUTED CAPITAL Changes in tile Ellterprise Fmld CoJltributed Capital for tire years ended August 31, 200] and 2000 were as follows: 
Coatribuled Capilal - Begiuaillg Balance Membership Fees Collected to Fund System Exteusions Connection Fees up to Actual Cost Contributed Capital - Ending Balance 

II. RELATED I'ARTY TRANSACTIONS 

2001 200___0 $544,593 $509,018 
7,850 32,092 8,650 26,925 

The District also conducts business wifll the Consolidated Govenunent ill tile ordinary course of business. Tile District purchases water fiom the Corrsolidated Goverumer~t for resale to customers. Tile District purchased $274,870 and $286,349 of water from tire Consolidated Governoaent during 2001 and 2000, respectively. At August 31, 2001 and 2000, the District owed the Coasolidated Government $14,019 and $20,752, respectively. I. SUBSEQUENT EVEN~I~S Tire District has received approval from the State 13oud Commission to issue $2,000,000 in Water Revenue Bonds. Of fire $2,000,000, $846,000 will be applied to refunding of the Rural Developmelrt Bonds wilh tire balance of $1,154,000 used to construct and acquire improvements to the District's waterworks system. 

-12- 



 

LAFAYETTE PARISI] WATI~RWORI~S DISTRICT SOUTIt A COMPONENT UNIT OF TIlE CONSOLIDATED GOVERNMENT OF LAFAYETTE, LOUISIANA 

Advertising Automobile Allowance Bad Debts Dank Charges Board Fees Board Expenses Chemicals Contract l'lant Operations Dues and Subscriptions Employee Training Gas |nsurallee Labor Legal and Accounting Office Postage Refunds Repairs and Maintenance Salaries Supplies Payroll Taxcs Telephone Utilities Water Purchased 

SCItEDULE OF OPERATING EXPENSES FOR TIlE YEARS ENDED AUGUST 31, 2001 AND 2000 

Total Operating Expenses 

-13- 

20O 1 $ 150 6,600 281 2,654 1,375 88 5,137 1,560 65 1,699 15,990 93 8,100 4,727 5,051 159 16,668 79,400 3,454 6,120 5,480 4,627 ~74,870 

2000 
$ 2,936 6,600 269 3,475 1,375 92 7,696 2,820 40 60 1,550 25,549 12,704 9,325 3,405 4,629 (170) 43,364 74,400 2,764 5,720 4,602 5,109 286,349 
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LAFAYETTE I'AR1SIt WATERWORKS DISTRICT SOUTH A COMPONENT UNIT OF THE CONSOLIDATED GOVERNMENT OF LAFAYETTE, LOUISIANA SW'I'LEMENTARY INFORMATION REQUIP, ED BY USDA RURAL DEVELOPMENT AS OF AUGUST 31, 2001 
Number of Users as of August 31, 2001 Residential Users Commercial Users 
Rates in effect as of August 31, 2001 

2,240 17 
3/4" Meter - $11.00 flat rate per month for the first 2,000 gallons used. $1.85 per thousand gallons used thereafter. A standard 3/4" meter has the capacity to serve all normal residential demands 1" Meter $15.00 flat rate per month, plus $2.50 per thousand gallons used 1%" Meler - $25.00 flat rate per month, plus $2.50 per thousand gallons used 2" Meter $40.00 flat rate per month, plus $2.50 per thousand gallons used 

-15- 



 

LAFAYETTE I'ARISII WATERWORKS DISTRICT SOUTII A COMPONENT UNIT OF TIlE CONSOLIDATED GOVERNMENT OF LAFAYETTE, LOUISIANA 

Name 

BOARD OF COMMISSIONERS AS OF AUGUST 31, 2001 
Term E_~j~ires Title 

Fred Simon November, 2001 President 
George Villien Jr. October, 2004 Secretaly/ Treasurer 
Aaron Duhon September, 2001 Board Member 
Troy M. Hanks November, 2004 Board Member 
Wayne Arceneaux October, 2003 Board Member 

Commissioners each receive $25.00 compensation monthly 

416- 

Address and .T_Telephone Number 
Rt. 3, Box 265-K Lafayette, LA 70506 (337) 984-5346 3143 S. Fieldspan Duson, LA 70529 (337) 981-3076 101 Adola Road Maurice, LA 70555 (337) 873-6279 2648 S. Fieldspan Duson, LA 70529 (337) 984-2582 2820 S. Richfield Rayne, LA 70578 (337) 873-6605 



WIUIGItT~ MOORE~ DEHART,~ DUPUIS & HUTCltlNSON~ L.L.C. Certified Public AccouutalUS IO0 Petroleum Drive. 70508 JOItN w. WRK;IIT, CI'A* P.O. Box 80569 ~ Lafayette, Louisiana 70598.0569 M. "IROY MOORF., CPA* (337) 232-3637 ~ FAX (337) 235-8557 MICIIAI~I. ( k I)eIIAItT, CI~A, CVA, MBA* 1 JAMES II. I KJPUISI (;PA* wwwavmddh.conl ItDE I ). ] l/ll CI I INSON, CPA* JAN I1. COWEN, CI'A* LANCE }i. CI~AI'I'ELI., CPA* I'A'I BAIIAM DOUGII'I, CI'A* 
TRAVIS M. BRINSKO, CPA CIIRISTINE R. DUNN, CPA ANDI.'.I~ D. I'q~.OUSSARD. CPA MARY I'A'I FdCIA KEEI.E'f, CPA KRISTIE C. BOUDF.EAUX. CPA 

MR:All R. VIDRINE, CI'A* ~ A PRO] I SSIONAI+ ( ORI~.IIL~I ION i R;I IRID REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITII GOVERNMENT AUDITING STANDARDS 
To the Board of Commissioners Lafayette Parish Waterworks District South Lafayetle Parish, Louisiana We have audited the general purpose financial statelnents of Lafayette Parish Waterworks District South, a conll)onent unit of the Consolidated Government of Lafayette, Louisiana, as of and for the years ended August 31, 2001 ,'rod 2000, and have issued our report thereon dated December 21, 2001, which was unqualified. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to finalmial audits contained in Gove,,ll,,.~wiJI AtldHilz~g Sla)Mordv, issued by the Comptroller General of the Uniled Slates. 
.C.omplianee As part of obtaining reasonable assurauce about wlmther tim Lafayette Parish Waterworks District South's finm~cial statements are free of material misstatement, we performed tests of its complimme with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct mid material effect on the determination of financial statement amounts. However, providing an opinion on complimme with those provisions was not an objective of our audit and, accordingly, we do not express such as~ opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Goyernment Auditina Standards nternal Control Over Financial Relmrtine In plamfing and performing our audit, we considered the Lafayette l'arish Waterworks District South's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing'our opinion on the general purpose financial statements and not to provide assurance on the internal control over finmlcial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A nmterial weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to tim financial statements being audited may occur and not be detected within a timely period by employees ia the normal course of performing their assigned fimctions. We noted no matters involving the internal control ovcr financial reporting mid its operation that we consider to be material weaknesses. 
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This report is intended for the information of file maaagemeat and Board of Commissioners of the Lafayette Parish Waterworks District Soufll, the Legislative Auditor of the State of Louisiana, and tile federal awarding agency. However, Ibis report is a matter of public record and its distribution is not limited. 

December 21,2001 
WRIGItT, MOORE, DEHART, DUPUIS & HUTCHINSON, L.L.C Certified Public Accountants 



 

LAFAYETTE PAR1SIt WATERWORKS DISTRICT SOUTII A COMPONENT UNIT OF TilE CONSOLIDATED GOVERNMENT OF LAFAYETTE, LOUISIANA SCItEDULE OF FINDINGS AND QUESTIONED COSTS FOR TIlE YEAR ENDED AUGUST 31, 2001 
We have audited the financial of Lafayette Parish Waterworks District South as of and for tile ),ears ended August 31, 2001 aud 2000, and Imvc issued our report fllereon dated December 21, 2001. Wc conducted our audit in accordance with auditing standards generally accepted in tl~e United States of America and the standards applicable to financial audits contained in Govermnent Auditing Standards, issued by the Comptroller General of the United Stales. Our audit of the financial statements as August 31,2001 resulted in an unqualified opinion. 

Section 1 Suimnary of Auditors' Reports 
a. Report on lnternal Control and Compliance Material ta the Financial Statements Internal Control Material Weaknesses [] Yes ~ No Reportable Conditions [] Yes [] No Compliance Compliance Material to Financial Statements /3 Yes [] No 
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